
WRITING A CHEQUE IN RED INK

You can write the cheque in any ink namely; * Red * Blue * Green * Black * Orange etc., However, in practice,
universally, people used to write.

My husband went to deposit these checks at our local Chase branch ATM. What's the big deal about it Faster:
Since the cheque will not actually move from one location to another, the time needed to clear the cheque will
be lesser. Right from the nine-digit MICR code, the date of the cheque and the details of the presenting bank,
like branch, etc. HSBC has closed its local branch, so it is now about seven or eight miles to my nearest
branch. Because it would appear faint or non-existent on a photocopy, red pens were considered taboo for
signing or endorsing checks, says Wong. In general, most checks are imaged, or scanned, using a super
high-speed scanner. All branches of the bank will now issue only CTS standard cheques to customers, SBI
said in a public notice today. And that could lead to the check being denied for payment and even to your
arrest, if your spouse were to press charges. What is Cheque Truncation System CTS : Simply put, CTS is a
process that will give banks the freedom to avoid transporting a physical cheque from the presenting bank
where the cheque is deposited to the drawee bank where it is issued. Stock up on blue-ink pens and save the
fancy ink colors for birthday cards. Frequently permitting a child or pal to use your credit card may be viewed
as you having authorized that person to act as your "agent. Your credit card company may never know you
gave your spouse, BFF or kid your credit card to use. Apparently, the red ink did not show up well on the scan
that the ATM took of the check, so we had to manually enter the amount of the checks. Blue ink is not a
problem at any branch. Signing a check or endorsing the back of a check in red ink could trigger trouble by
delaying payment of the check. As a charity, we receive lots of cheques through the post without a covering
note, so it could be difficult to track down the payee. So, if an inter-city cheque takes anywhere from three to
seven days at time more to get cleared, with CTS it will take a maximum of a couple of days; at times, even it
might get cleared the same day. But Gallagher says that tactic is far from foolproof. Clearly, no human ever
looked at the checks, as they were decidedly not blank. Some types of scanners are unable to detect or
decipher such unusual colors, which means that a check might not be properly applied or might have
processing issues. So the charge may sail through the system without any issues. You'll stay out of legal
trouble.


